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Grand Challenges 

Budget Template and Narrative

Budget Template  

Please complete a high-level budget with the categories below: Estimated Budget 

Personnel (including salary, fringe benefits, tuition, or other direct 
compensation) 

Sub-awards (sub-grants, contracts): Please enter the total amount here but 
list separately in the budget narrative below if more than one.  

Capital Assets/Equipment 

Travel* 

Supplies 

Other Expenses 

Indirect Costs** 

Total 

* Ensure the budget includes travel funds for up to two trips per year (one Europe and one United States) to support
the collaborative efforts of this consortium.

** Please refer to the individual funders policies on overheads and indirect costs within the Application Instructions 
document. Please note that the available overheads/indirect costs may vary from funder to funder and depending on 
awardee organization type and allowable limits. Recognizing this variance, we suggest you add a range, or your best 
estimate for this line item, and understand the need to be flexible on this if chosen to move forward in the process. 
Indirect costs must be included within the up to $5M budget amount.  

Budget Narrative 
Additionally, please provide a one (1) paragraph budget narrative to explain the major cost drivers and 
how costs relate to planned activities and target outcomes. If you are including funds for sub-awards in 
your budget, please explain the nature of the sub-award relationship and if to multiple entities, please 
describe all. 
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